
RESOLUTION NO. 2014-129 

RESOLUTION OF THE MAYOR AND 
THE CITY COUNCIL OF THE CITY OF 
HIALEAH, FLORIDA, APPROVING AN 
EXTENSION OF THE TREASURY 
MANAGEMENT MASTER AGREEMENT 
DATED MARCH 20, 2012, A COPY OF 
WHICH IS ATTACHED AS EXHIBIT 1, 
APPROVED BY HIALEAH. FLA. 
RESOLUTION NO. 12-39 (MARCH 28, 
2012). WITH SUNTRUST BANK, N.A., 
TO PERFORM MUNICIPAL BANKING 
SERVICES FOR ONE YEAR FROM 
OCTOBER 1, 20I4 TO SEPTEMBER 30, 
2015 ON THE SAME TERMS AND 
CONDITIONS. 

WHEREAS, the City of Hialeah tinds that it is in the best interest of the City to 
continue the services with SunTrust Bank, under the same tenns and conditions, having 
found that the services provided have been excellent and the City will continue to obtain 
an annual cost savings of $24,595.00, new banking services including an ACH Fraud 
Control on all bank accounts, earning credit to otTset account charges, unlimited FDIC 
insurance coverage at no additional cost, and an investment rate floor of .1 0% under the 
terms of the Agreement. 

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND THE CITY 
COUNCIL OF THE CITY OF HIALEAH, FLORIDA. THAT: 

Section 1: The City of Hialeah, Florida hereby approves an extension of the 

Treasury Management Master Agreement dated March 20, 2012, a copy of which is 

attached as Exhibit I, approved by Hialeah, Fla. Resolution No. 12-39 (March 28, 2012), 

with SunTrust Bank, N.A., to perfom1 municipal banking services for one year from 

October I, 2014 to September 30, 2015 on the same tem1s and conditions. 
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PAS SED AND ADOPTED this __l_!l_ day of ___,O,_,c,_,t,_,o'-'b,_,e'-'r~----' 20 14. 

Attest: 

For Isis Garcia-Martinez-Council President 

Resolution was adopted-by a 5-0-2 vote with Council Members 
Caragol, Casiils-Muiloz, Gonzalez, Hernandez, & Lozano Voting 

"Yes", & Councilmember Garcia-Martinez & Councilwoman Cue­
Fuente absent. 



Carlos Heruandez 
"Mayor 

Isis Garda-Martlnez 
C<laoc~ Pn:sid ... 

March 20, 2012 

Honorable Mayor Carlos Hernandez 
And City CoUIIcil Members 
City of Hialeah 
SOl Palm Avenue 
Hialeah, !'lorida 330 I 0 

c . 

• 

City of Hialeah 

R.E: SUNTRUST BANK- Banldag Servicea Agreement 

Dear Mayor and Council members: 

··~ 

Council Member.; 

Jose F. Cal11gol 
Viviaa C-ls-Muilor. 

Katbarlne E. Cut-Fueate 
Paal B. Hernandez 

Loonies Lozaao 

ITEM# W. 
MAR 2 7 20!? 

The Challer of the City of Hialeah states that contracts in amounts greater than $15,000.00 shall be awarded on the basis of 
specifications and formal sealed bids. The Council may award HORtraet to tile lowest responsible bidder, or it may reject all 
bids and re-advertiso; o.- it may waive cotilpetitive bidding when it finds this to be in the best interest of the City. 

I am respectfully requesting that the proposed ordinance granting the bMking services agreement (Master Treasury 
Management A:greemenr) with SunTruot Bank be approved for three years (from October 1, 2011 to September 30, 2014) at 
the negotiated prices for fees and interest rates (see attached). Savings realized from the previous contract will be S24,S9S per 
year after adding ACH Fraud Control to an bank accounts and other services. 

SwtTruat is a corporation in eood standloe in tbe Stale of Florid2. 

SunTrust has been serving the City for over 30 years. The relationship between SunTrust and Hialeah even predates the 
branch opened at 1740 W 49'' in December 1977 almost 33 years ago. Sun Trust will offer the City the following terms: 

• Addins AC.H Fraud Control to all bank accounts, this will enhance the security against potential cyber fraud. 
• SunTJUst Bank will offer the City an Earnings Ctedil of 40 bps for all Non - inte~est bearing Demand 

Deposits to offset account charges for the tltree year contract period, after which the rate will be established 
based on prevailing market or bank. managed rate whichever is higher. 

• The Municipal NOW will pay the City an investment rate equal to the published Federal Funds Rare m/nur 25 bmi$ 
points. Since the A11erage Fed funds Rate for 1he month is .I 04%, the .Bank has sela Ooor of 0.10% for the City and 
will honor such rate for the three year contraCt period, af\er which the rate will be established based on prevailiag 
market or bank managed rate whicbever is higher. 

• Master Treasury Management agreement that will facilitate adding additions! protections and services as the 
relationship srows. 

• Unlimited FDIC insurance coverage on all City non intereot bearing deposits for no additional cost. 

R~J'P. .. 
AI~ 
OMB Director and City Treasurer 

APPROVED/DISAPPROVED Lt--, 
Carlos Hernandez, Mayor 

lOt P•lm Avenue. Hialech. Florido · !lOt0-4719 
www.hlaleahfl.p 

~·-



Al:sUNTRusr 
1. lt!trodl!d!c!n. SunTruol Bani< ollws a fdl range olke&<UI)' rnanagemonl 
~to CUI c:lenls. Tllr'OilgiDJI !lis masiOr agreornenl, (a) s.rnTIIISI Bafll\ 
IS ~ 10 as •: 'us' 01 w: (b) lfl8 1188Sury m:r111g11111«11 serv1<:es 
deaclilerl irlwlreaSury management lemB llld conclfiOnS - to belOw 
are relaaed to • lie 'SIIW:es.' (c) Ill& IIIISier agraemenl aod lie -
rlociiMI'IIS desalled below 8Rl togelw rllforred IO M !111 '8gle0men~' (d) lhe 
po11011 or enlllr vsng one or ...,. d lho servloes is mlamod lo as 'you' or 
'your' llld (e) lila i1riMduals idiJIIfied in any raolulloo, cel1iblo. de/egalon 
d arlhally or - ciOO.rmenl lllal )'OU hm gMin us • haYng a•lluwil)' to 
- irlo 01 :!llllllld lho agreernenl on roor behalf are lllferoed 10 a. your 
'aulhorized signa1.' 

Wilen you sign lh~ mtS~er ...,.,, rou are eg<ooing 10 be bOIIId by 
llle termsllld"""""""' ollh ~. Tho ow-ant is a iegaWr binriog 
ecntniCIIItal Cllll only be Cllanged as proolrled In lhts mas1r1t agreement. 

2. Otgar!u6:>n of Aq!omerl. A3 irlrllcaled lb<M!, lhe agreemenl io made 
liP of-'-· eac:lt of wNch serves 8 special pUrpose. The re~Mnt 
dclalmenls ancl \Jialr I)IIJJOSGI sra aslollows: 

(a) TIUI!!l' l!!!!!l!!!!l!!ft Tm and Coodljans. Ouc lleasury 
man.,.,... Mnnsllld <MdMico'a ~· illlo (loo calegOrtat QJ lhe ge,...l 1e1!n$ 

and C>llldllm lhatpom IIIII VD <111- .,d fri)tla Sll8dlc limit and 
CC01011ons 11111 90I'fll 1118 use Ill - ~ ser>lr:e. The I1109t oecant 
......, of w tn!asuy matliQ!IIIO'~ -and CMdlicrl1 is always posled on 
1he fdlowirt ....,. www.JIIIDUS1,..,..,_1)'11lm1S. Yoo may access 11 S1 
any tin by ~ lhe *and ~ fie r1oa1rnen1 with 111a posoword we 
have fvetl you. Wn11 al8o p )10118 prinled COP\' ollhe cu111111 vel!iort o1 
floss lorm5 Wllll>llldlbls upc11 roquOII. 

(b) M*)tc $PDP!. Thla matter ogreernent describes lhe Sln.dure 
0( lhe ag- 81111 aaia falfl <iellr*l of 1118 baSIC COIIII8CIIIai P'Q'ASienS 
O!llalir1g 10 ycur useollleteM:o&. 

(c) !l!!IM!!p """**' Thtt ""-maleriab lor a service protide 
delalls teQIIdng ... blctir1llai!Y"' lhlllteMt:e. ....... certalnformalln9 
aililolutf .-~ t11a1 )'OU _,_when "*'!!lhlll serviCe. 
R.elinnal matarlotls ll1ai l1tcklde, ._. liqlllaliort, a - manl!l~ a "'iek 
lllfe!We ~ e ...- dllnlO t/tflt111 111e fonnaiS and spect'ICalians. No! 
ftet'/-haslllnor:o.-ats. 

(d) ""'n'*n gl t'!!t!g!ly. A dologallon of ;Milooily ~ Ofll-. By 
usfltg Qll, you n ~ ofler l*lfldO' within ycur CQII1'*" 8IAhorily witll 
reapoc;~·to lhe..-t llldlcr lllo -· 

(e) S!nipo M. A ll8l'oliCa ,.. rel!odS cerrsin insllu<:lk»s yoo 
g;va us rtglldlog ,.. oelup for a ~ service, ouch .. lhe """""'~•) 
lil>loe<IIO O!ot SOII'ict, lie tUilootted u.ers for lhat seM:e ...-.1 llle CllliOns you 
srolld b iliaC sarvice. 

(~. ~'9 fqms. All implomenllliolllsaiiiP fonn is an 
inllmtl docltntenl lhal 1118 uee It 1-.1 eddltonal I~ ancll« 
inoN:Ians you gif&us wifh ooopect 10 al*lfellar 181\'ia> 

(Ill Onl~=ll!!! ........ '1&1'1&, We may g,..t to you a 
110118XcMiile. ~.1-~or subli:enotlo IIS8 0118 01 mOle 
soa- fll"!1ans In COII<*Iian will r:edain oeMc:os. Thera 111111' be 8 
sepallll8 license liiJ'OI1'8nl (- may be a 'slvint Wl1p' « "Click wrap· 
~ and..., be wilh us« a ~ .endor) and/or IIS8r manual for 
.... or lhose - pn>gams. 'lbose-.. progrns II!!! lllooe -
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it...s are all pert ollhe sottwore materias. There may also be-orline 
« 'clicl< -· tarms lor lhe use of ... onine llll'llcas. lbl1g18811l0111, online 
1em1o II!!! '"'I applicable separ8le li:en68 89-nl UW111801al set lOIII 
lllelenns an~ c:cndiiOM relalitg 10 your rigllllo use lhose arine .......,.. an~ 
software programs as well as in¥lorlant tnmldlons II!!! I'IQW"emotnlo for lleir 
use. 

(h) Rd!es i!!d R•n.lj!lions. Tho IIAeS and rogiU!iOns for daposfl 
srlOOUnls lllal yoo mafrlaln Mill "' sellorth eerrl!in ~~""""' pRWisions teleling 
to 118 estabiiSilmon~ mainleneru and Opet1lion of y001 deposil sccounls. 

II there is ""' incousislerq co a partiCular ;...., 01110ng lhe c~oc&KTerU 
tlat """"' up the 8gf80ment, lhe t10aMnenl6 wil- iliaC perliallar fsSII8 In 
the «der set fCtth fmm top 10 boll om -· 

3. Ao!endmenls. We may \110nge or acid to rhe priMSiorl$ llllllo mascer 
agreemeol ond all)' of l1e general le/mS and ccociJiorls by g-.fng you 30 
- riatS' ptfor 11000!. Ws may change or acid 10 lhe l8mlS llld condlllons 
for any indllidu3f .. rvia! by lf'ing Jtll 10 calendar dll(( prior .-. We mar 
change lle ~formation In 1he iqllemer.la1IOI\Isetup lonros without giving you 
-· w ycu confinueiO use a,....,. after any or u-chsrtgeo or addillons 
become alf&GIIve (or )'OU e&llle< conlrm e 8el'li:e prolle for an allected 
soM<:ol. ycu are boo'>d by those dulngeS or ackllions. r a change or acldiloo 
is """ired b) apptcable '""· deamg house n.les or hrll<k Wander o)'Olern 
nrte.. or I we beleYolhallhe cllanga or acfd~on is necessary ror 11e IBCUiily or 
inlegrily of lha syuems that we use n providing anr ,...,_ for you, we may 
g;,. you oolice of lho mange 01 acldilion pronl>fly alter we ruke IL In t1a1 
case, JOU ~bound l>y the change or adcition unless JOU lenrinate yoor use of 
lhe rete,.nt S4!Mce(s) in'lnediSiety aller )'OU - 001 notice. Wo may 
</range or ad<! 10 lhe tenns ri lila soltwata lllaladaiS or 111o rulos and 
~ 1>1 folll7<rirll1ha p~oafall> 1n Ulorredoalmenls. 

4. Now So!W;es. K wug._IO provide a new,.....,. for yw. we wit craate 
ooe OJ JJ10f9 seMoe profiles rellecling- inOlnrctiMl JOI! g11<a U$ J89*dnll 
your setup lor I hal - soMc:e and sand or-mate U1em av;;talle ID 
roo. Yoo mar no! use ~~~ _,co d rw have <Xllllltmeil rn a -
aor:eplllble 10 us) lhollhooo Wollce prolles are aamrcl, you hava suocossful~ 
~ eny JequirOd testing or u-g lor llal -. and we have 
~ oor lmjllememetlon or ,.,... oe~up lor lholsemca. ~,.. auemp~ro 
use a new ser¥ioe withool sllislying one OJ more ol lhase ooodillom, we may 
refuse 10 provit!e lhat service bul, M ,.. do pro-Ide I. ycu are bound 1>y lhe 
lel!n$ otlhe -.reemerl Jelallrog to lllal se/'llce ~JlChrtjing.- ilnilalb\lho 
geneOJI terms and eorHf~iQns tJtld lhe terms and oonrllions for lila! -
se>ite). 

5. C!JaJqes 10 l'oot 5eiuo. I we agree 10 dfange your 80IUp b a service tl 
....,....10 ycur inslrucliOns and lhasa iJI$IIUCiions are altho type refleded en 
a semce proflo. we"" send or olherMse moke one or-.- jll1llieo 
releaing those inslrudiQns ..,._ 10 you. T'at d*9 will not take .t1ec1 
unll you have COII!imled (In a - IICOfplllllle 10 ...,) thai 1'- -
plnllas ""' oonect, )'OU have sutl:eSSfulty canpleled any lllfPrld festinO or 
lralnW>g lor the ci1aroge II!!! we hive CCfl'l)leled OJJ" ~ o1 118 
ciJer.ge. In lltal regard. c:h- lo J(Jur solup lor a l<!niie releclod m a 
service prdllo oi11 be ~ eiller on 101 'lnaetuenfjf basio or a 
'conoplale J81)18CemBnl' baSis, as re&ded !lid to die Silent ihdlcaled in lie 
seM<epoolife. 

If a mange Is implemeoled to lOifl setup lor a IOMce an anlnctemiJIIal 
oasis, lhat Cl\srige su,opterrentt (as art adclilian. deletlcrl or mod'dication). bvl 
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doeonolllpiace, lie lrlonnalion ;n yous setup lor lhlll seMc:e. Fa~. n 
an ;,-MlviCe pllllile i-lhal• Jldc!s a ...., aulllooized -ror a 
... all4!ldllag lllleltad -.lor .... - -lobe aJihot!Dd 
._ onlass you ~ """""' lha! we dllleie one Ot mooe cl1hem and 
11u11 - Is lllledocf t. a '"'"""'" letliOe pnlfilo 11>11 you confirm {tn a 
,..,., OOCIIl(allle 10 ut). 

N a c:llange Is ._ed 1o yous Selup fO< a se1Vice ~ a ~ 
~~ bells, 1111 ~on idenliled ~ lltt seMc:e pmllle completely . 
~ llelnfalmallan In your S8i1JP lor !hal ......,,lo lila- indlt:e(ed In 
!hat ~"' pdie. .. 1111 f09111d. inlolnlalloo """ be "'~ '"'laced 
{il only lor lhe .......,ql) ldeldlecl on IIIII saMco prolia, (b) on~ few IIIII 
eon- d 11118001111$1 and -laotlre(s) of die seNile idenlif""' on 
lhesaMcoprofile or (c) loul800llUIIIS tnitlg lhe seMoe. 

F« exa~a. H a - praile in<icol .. lha1 1 completely llplaces .-1 ol 
yow pl8'dooa oeNc:e P'IJes lor 8 ..,., .. wlh ,..pod lo ... 8000Unl(l) 
idallillled Itt lllal - Jllljlo. dlen only the .. 111Qriad ..... l<lendlied In 11!01 
tl8l'lico prole n aAbcllfzlod 10 use lite seMI>e wllh respect to lhe idtnlfie<l 
atalllll(s). ._..., - fll 1001 s...rce profjes "" oCher """"""* U$1ng 
!hal lllll>ice are alfllc:led IIIII a1 aullorizecl _. II&Md on a- conjnue 10 be 
aJDicliDd....,. wilh re!IIOCt 10 flose olher accounts. 

Allamltlely, I a snc» proite ilcicaleo lhal ~ ooqllei8ly llplaoes all cl 
yous p<eWIUI -~for lhe - of an SCCO\IIII n IOckbolc 
ldtln11ecl nlhel1811rb -lhon only lhe Jraage delitrery option(s} seleclll<l 
In lha! nMc:e pdie _. be pnwilfed will rNpoc! !o lite contblnalion o! the 
lden'iil!ad aa>0001 and ltr;«box. HowMr. none ot your S8IVice [lllllles lor Olhe< 
ccmtlilaiJQo~ c1 IOOOU1I$ llllllodlllolllls lor !hal ......,;ce are afectou anlf 111 
1- dellvay oplloftlllleoled in lhem will conlinus to be p<Nicled with 
mpea to lb018 other c:eltil*lolionsol amounts and l<lckboxes 

FlouM!y, ft 1 l8l'lloe J)IOIIe Indicates lh;t II COflll:lo(ely llpl•'* al cl your 
p!8'11ous l8l'lloe prnlilellor • w.!oe. !hen only lhe opiQo3 illetllified in 11181 
- prcllle wil appy..,_""poct 1o anv t1. your 8000Unll using lhalsom:e. 
None o1 J'IIIA' p-...-ptolles lor !bel service are elective and oone of 
lhe l)pliOnS iiiiMfied on lllem wil tlfllliY wllh respect to any of yous acoounls 
using lbe 88Mce. 

11\te '"'I' re11tse 10 8CCIIII( tellers, •mab or oOIEO" forms of oo11>01nicatton 
lhatfnelnltt uslo<.hlllgtyour IOIUp for a ....,;oe H !hose ~IIIUCitons n cllhe 
1ype tillo!I:IBd on a ....,. poille -· you agree thai we '"'I' (at o•n 
op!ionl"""'f'f an ....-&~purplll1slll be 11om oneol your aulhiJited &Vas 
and VIal - us Ill delelt one 01 mcro acoounts fratn your lelup for • - - ....-..v ,w 10 conlinn a ....,ioe pmlile reflect;ng tllat 
i~. 

6. f1PD* ~ Sj!!!a!ur!l. You con&anl 10 lhe uee ot electronic 
r8CDRfS aa4 .,.._ ~ 1o your use clllle 5ef'llces. \'lilhoQllorillitg 
lhelypeS d e1ec:1ron1c sf!lnalllres we may ac:cepf. ycu 119'18 lha1,1"" o1ect (at 
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011' oplion)lo send a semco prole 10 you as on alla:tlrn«nn Ill an ,.,..., 
mossago, you (alwil be 4eomed lo 11m conllm1ecllhal .....,. ll'llf!le Is 
cttroc:ll W8 nlll8ive .. &<11ail massage 13 ... , elled ... pr)lor1s•lll be fiom 
one of )llld .,lhorired siQnoB, (b} adopt lhal e-mail messaga as your 
elecllonic s9>atooo wilh lite inloot to sign !IIIII - pmll1e and (c)wlllle 
bound by 1111 .....,. profile to l!le '""' e>dsOI .. J one at ,... aulhorired 
sognen had pMIOU, sighed and ,;.on it to us 

7. AWl ........... , d "t!W lOci Al!!wnenllll be Bqwd. By ~rq 
- (and eadl Gma you "'"*"> a aeMOt!ll'fllie), you oclinolllodge ilia! you 
have rece'ootd (0' haoe been given elec:mUc acr;ots, indudirv lbo -a'Y 
~. 10} a ~ COI'f ol, and lhal you h..., read. ondelsland and 
8!J<ee lo be bound by all prg,isions cl our ~~eaowy ir!Magement lions and 
condillons (lndudlng, wilnOUI lnitallon,lhooe thai (a)llraloar llablllly to you, 
(b) obllg ... you to Indemnify uo, (c) oulbonzo U$10 rely on lllfhorizl!lon 
C4doo, (d} waive tho right ID 1 ~ny tr1aJ and (e) ""~"'"' binding -"llrllllon) 
In the form and wllh the ton1er11 Ilion posted on tile ldenliild well5ia (a we 
may update litem lmm line to ti:ne) Yoith rospoct 1o '"'"use cl alllervioes 

~· This miSIEO" ogreoment has been Signed and dellve!ed (wtoich 
you agree may be by 18caimlt 01 &mal alladlrnant) on ,... behall by lhe 
person whooe name II pMied bel!ior. Thai I*10t1 -•ts and warrants Ia 
us thai he Of she is one of your authoriZed signer. and thai you lla\'0 lak"" all 
odbn requ~by yourorgaoiZlllional documerUs looullltrlzehlmO' herlosign 
anlf ll'<Mr litis ntllster agreemenl (and any alter doalrnafjs we may .....,.. 
1Mft respoc~ to lhv slll'l!tesl on your beluolf. The ag- oomplelely 
JOplaces any other ones you 11m gl.en us In lhe paM wllh r1fiiOd Ill lhe 
..mcas, eX<ep~lhal any instrucltons yoo 11m '}Yen us ondet arrr lil.:b pa&l 
agMe1IOOlS continuo to De efto<1i¥e onlll1fllaoed ordelellld ln«<::Odancewlll 
tile agr....,nl (~cWng. ,.;lhOUI lintllatlon. through a servlte piOfile 0t an 
impllmOIIt...,nlsolup lonn} 

Client Name· 

:?:% Authorized Signer• 

Pnnl Name· Carlos Hernandez 
Print Tille 

Ma,vor 
Md111ss: 'ifll Palm ~e 

Hja]eab Do 33DHl 
E.Mait 

Ma~nrHArnanngz@bjaJeabfl 

Phone 
305 SSl 5SOO 

Fa>c 
305-663-2831 

J)ata: 
~p.t:i J l] , 2012 

-\pproved as to form ano 

1~1 sufficle-;l..n~ ·, ~ O . ~ 
~_,JA;.~~ 

~~~~:r----~~--~----~f¥M~2~2 
William M. G nick 

'' 

'JOll 



Carlos Hernandez 
Mayor 

Isis Garcia-Martinez 
Council President 

Luis Gonzalez 
Council Vice President 

October 16'h, 2014 

Mr. Steve Leth 

Sun Trust Bank 
8699 NW 36th Street, 2"' FL 

Miami, FL 33166 

City of Hialeah 

RE: Sun Trust Bank- Extension of Banking Services Agreement 

Dear Mr. Leth, 

Council Members 

Jose F. Caragol 
Vivian Casals-Muiioz 

Katharine E. Cue-Fuente 
Paul B. Hernandez 

Lourdes Lozano 

Please accept this as an authorization to extend the City of Hialeah Banking Services Agreement for one 

additional year, effective October 1, 2014 to September 30, 2015, with the same negotiated fees and 

services as agreed upon and approved on March 20, 2012. 

With this extension, please change the account(s) from Municipal NOW to Public Funds Advantage 

NOW. T!1e Public Funds Advantage NOW will allow the City to offset service charges with balances and 

earn interest on excess balances, maximizing earnings on available funds. 

Sincerely, 

Please indicate acceptance: YES: NO: 

Signed: _____________ _ Print Name: ______________ _ 

501 Palm Avenue, Hialeah, Florida· 33010-4719 
www.hialeahfl.gov 


