RESOLUTION NO. 2014-129

RESOLUTION OF THE MAYOR AND
THE CITY COUNCIL OF THE CITY OF
HIALEAH, FLORIDA, APPROVING AN
EXTENSION OF THE TREASURY
MANAGEMENT MASTER AGREEMENT
DATED MARCH 20, 2012, A COPY OF
WHICH 1S ATTACHED AS EXHIBIT 1,
APPROVED BY HIALEAH, FLA.
RESOLUTION NO. 12-39 (MARCH 28,
2012). WITH SUNTRUST BANK, N.A.,
TO PERFORM MUNICIPAL BANKING
SERVICES FOR ONE YEAR FROM
OCTOBER 1, 2014 TO SEPTEMBER 30,
2015 ON THE SAME TERMS AND
CONDITIONS.

WHEREAS, the City of Hialeah finds that it is in the best interest of the City to
continue the services with SunTrust Bank, under the same terms and conditions, having
found that the services provided have been excellent and the City will continue to obtain
an annual cost savings of $24,595.00, new banking services including an ACH Fraud
Control on all bank accounts, earning credit to offset account charges, unlimited FDIC
insurance coverage at no additional cost, and an investment rate tloor of .10% under the
terms of the Agreement.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND THE CITY
COUNCIL OF THE CITY OF HIALEAH, FLORIDA, THAT:

Section 1: The City of Hialeah, Florida hereby approves an extension of the
Treasury Management Master Agreement dated March 20, 2012, a copy of which is
attached as Exhibit 1, approved by Hialeah, Fla. Resolution No. 12-39 (March 28, 2012),
with SunTrust Bank, N.A., to perform municipal banking services for one year from

October 1, 2014 to September 30, 2015 on the same terms and conditions.
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PASSED AND ADOPTED this 28 dayof October ,2014.
Luis Gonzatez-Council Vice President
For Isis Garcia-Martinez-Council President

Attest: Approved on this 7} day of miber 2014

Marbelys Fag0 YAxting City Clerk ¥fayor Carlos Hernandez

Appro b legal sutticiency:

; ' 1ty Attorney Resolution was adopted-by a 5-0-2 vote with Council Members -

Caragol, Casals-Muiioz, Gonzalez, Hernandez, & Lozano \?oting
“Yes”, & Councilmember Garcia-Martinez & Councilwoman Cue-
Fuente absent. > °

S: DDP LEGIRLATURE RESO 2014 bankingservicessuntrustRESOLdocx



Council Members

Carlos Hernandez
Mayor Jose F. Carngol
Isis Garcia-Martinez Vivian Casals-Maioz
- CooncH President Katharine E. Cuc-Fueate

Paul B. Hernandex

Luis Gonzalez . . o 280
Com it City of Hialeah Lonrdes o

March 20, 2012

‘Honorable Mayor Carlos Hernandez ITEM # - W -
And City Council Members

City of Hialeah MAR 2 7 2017
501 Paim Avenue

Hialeah, Florida 13010

RE: SUNTRUST BANK — Banling Services Agreement
Dear Mayor and Council members:

The Charter of the City of Hisleah states that contracts in amougts greater than $15,000.00 shall be awarded on the basis of
specifications and formal sealed bids. The Council may award a contract 1o the lowest responsible bidder, or it may reject all
bids and re-advertise; or it may waive competitive bidding when it finds this to be in the best interest of the City.

1 am respectfully requesting that the proposed ordinance granting the banking services agreement (Master Treasury
Maragement Agreement) with SunTrust Bank be approved for three years (from October 1, 2011 to September 30, 2014) at
the negotiated prices for fees and interest cates (ses attached). Savings realized from the previous contract will be $24,595 per
year after adding ACH Fraud Control to all bank accounts and other services.

SunTrust is a corporation in good standing in the State of Florida.

SunTrust has been serving the City for over 30 years. The relationship between SunTrust and Hialeah even predates the
branch opened at 1740 W 49" in December 1977 almost 33 years ago. SunTrust will offer the City the following terms:

Adding ACH Fraud Contro] to all bank accounts, this witl enhance the security against potential cyber fraud.
SunTrust Bank will offer the City an Eamings Credit of 40 bps for all Non — jnterest bearing Demand
Deposits 1o offset account charges for the three year contract peried, afler which the rate will be established
based on prevailing market ar bank managed rate whichever js higher.

= Ths Municipal NOW wiil pay the City an investment rate equal to the published Federal Fundy Rate minwus 25 basis
poims. Since the Average Fed Funds Rate for the month is .104%, the Bank has set a floor of 0.10% for the City and
will honor such rate for the thres yeer contract period, after which the rate will be established based on prevailing
market or bank managed rate whichever is higher.

» Master Treasury Management agreement that will facilitste adding additionsl proicclions and services as the

relationship grows,
« Unlimited FDIC insurance coverage on all City non interest bearing deposits for no additional cost.

Respeciful

YA % S

OMB Director and City Treasurer / A

APPROVED/DISAPPROVED e ™~
Carlos Hemandez, Mayor

301 Palm Avenue, Hisleah, Florida * 330104719
wwv hialeahfl gov
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1. introduction. SunTruet Bank oflers 3 il renge of freasury managemen
seivices to o clents. Thivughout this masier agreame, (a) SunTrust Bank
ks refened 10 as ‘'we," ‘us’ or “owr,” {b) the reasury manppement servicas
described in our treasury managerent tesns and condilions referred Ip below
ane referred fo a8 the ‘sarvices,' {c) s mesier agreemeni and the olher
docurients dasaribed below are together referred to 83 tha “agreament,” (d) the
persan or entily vsing ong or move of the senvces is refsmed 0 a5 “you© of
‘your* and (8} the indridusis idenéhed in any resciution, certificate, delegation
of suthorty o7 ofier docurment that you have given us as having authority fo
onler inta or amend the agreement on yows behall are rafarred to as your

When you sign this master agreement you e agrasing 10 be bound by
the lerms and conditions of the agreement. The agreement is a Jegally bincing
conlract hiat con only be cranged 25 provided in this master agieement.

2. Omarivaion of Apresment. As indicaled above, the agreemant is made
wp of soveral documenis, sach of which serves a special purpose. The relevant
gocuments and (hek purposes are s follows:

{3) Tmeaswy Mengnement Terros and Condilons.  Our treasury
manapament dms and conditons 2l imlo fwo calegaries (i) the ganeral s
and condiions that govem the vz of ol barvices and [H) the spacillc terms end
condilions that govem ha wusa of each individuad service.  The smost rscenl
version of our tasury marnagernent lacmy and condifions is always posied on
the ing websita: www.sunins!.comfiressurytermis.  You may accass fl a1
any time by visking the gits and opening e documa wilh tha password we
have given you. We Wit aito give you 3 printed copy of the cument version of
those lyms and condiiions upon requesl,

(o) Mattar Agresment. This master agreement describes the struclure
of the agréemdni and pels ki certaln of the batic contractal provisions
rotatng 10 your use of he servicas.

{c) Roteronpo Maketigls, ‘The: refarence mualerials for a service provide
detalis ragarding i6 funchoality of hat service, 25 well s certaln fonnating
and other Jachnical requivemients thal you must follow when using INat Service.
Ralorence malerss tay incude, wibout Smitalion, 3 user manval, 5.quikk
referance guide, @ sandie demo andfor Mo formats and specilications. Mot
ewery savioe hias nelerenca materials.

(d) Deleoation of Anghority A dalagalion of auiharily is opiional. By
using one, you are. iving. ofher people within your company aufhosty wilh
respaciio he agrepnenl andir the sarvices.

(0) Service Profice A senvitd profle reffects cenain instnuciions you
give us regading yowr setup for 3 paricuiar service, such a5 e scoounis)
Baked 10 (hat service; T authorzed isers dor that service and the opbions you
sehect for thad sanvice.

() loplemenialion/Setup Forms. An implementaiion/ssiup form is an
itemal document that we vse 16 record additonal informalion aadior

insiuclions you give us with respect 10 2 particular service,

getipls. We may graat lo you 2

arforahie Iﬁwm«mmummeormma
wnmmmmmmﬁmnﬂ:mmwm Thers may be @
separate Ncense agreemont (which may be a “shink wrep” of “click wrap®
agreement and may be wilh us or a third-party vendor) andior user manual for
some of thase sofware progrems.  Those solware programs and those othar
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iteras 3re all part of tha software materdals. There may also be additonal ording
o ‘click wrap” lerms for the use of the onfine senvices. The , onkne
iorms and any appiicable separpte ficense sgreenent and user manual s&l forh
g (erms and conduons relabing io your right to use those onfine services and
software programs as welt a8 imporian inskucions and mquirerments for their
use,

(b} Rules and Reguigions. The rAes and teguiations for deposi
accounis thal you maintain wih us set forth certein general provisions relofing
10 fhe estadlishynent, maintenance and operalion of your deposit acoounts.

If there is any inconsistency on a paricular issue among the documents
thai make up ihe agreement, tte docments wil comtred teal particulas issue in
the order s&1 forth from top to bollom sbove.

3. Amendments. We may change or add to the provisions of this master
agmumdmdanydhegmmardcmdmmswwngmw
calendar days’ pricr nolice. Wa miay change or add 1 the iems and conditlons
for sy individual service by giving you 10 calendar days’ pdor notice. We may
change the inlormation In the imglamentatieiiselup fomrs withoul giving you
notice. W you continue 10 vse a service after any of ihese changes or addilions
become eifective (Or you eariér confirm a seniow profi for an affecied
sarvice), you are bound by thosa changes or addilions. if & change of addition
is required by applicabile law, dearing house rules or fuide Wanefer system
ruiles, or il we befieve thal the changa or addibion is necessasy for e Sacurity or
inlegrity of the systems that we use In providing any servoes fr you, we may
give you notice of (he change or addilion pomplly aker we make il In that
case, you are bound by the change or addition unless you ferminate your uss of
the relevani service(s) immediglely afler you eceive owr nofice. We may
ciange or odd 1o the lerms of the software maledals or the rules and
regudations by (allowing the procedures aet farth in fiose documents.

4. New Senvices we agree 10 pravide 8 new service or you, we will creale
o1e o) more service profiles reflecting certain insructions. you gve ys reganding
your setup for thal new service and sent or olhenwise make them avaltable-to
you, You may nol use that service unlit you have confirmed fin 8 manner
adoepiabie 1o us) thal hose serdce profiles are comacl, you have successiully
complelad any required lesting or iraiing kv that senvice and we have
complaled our implemeniation of you setup for that service. ¥ you attempd to
use 3 new service wilhout salistying ons or more of hese condillons, we may
reluse 1o provide that service but, i we do provide &, you are hound by the
lesms of he agreement refaling to thal servioa (inchuding, withoul nitation, the
gereral Isres and conditions end the tenns oand condiions for that new
servics).
3. Changes o You Seiup. # we agree 1o changs your sewp kr a service i
response [0 your instruclions and thase inglructions ans of the lype reflectad on
a service profile, we wilt send or otharwise make one ar More senvice pmies
telecting those insinclions avaitable o you. That change will nat take effect
untf you have confimed (I 8 manner acceplable 1o us) st (hose service
profles are comect, you have sutcessfully completed any required fosting o
traning for the change and we have compiéiad our implamentaiion of e
change. In thal regard, chanpges lo your $elup for 3 service efiested on 3
sefvice profle witl be implamenisd eifwr on an “crementdl® tesis or &
“complere replacement” basis, a5 reflacied and o he extenl indicaled in the
sérvice profite.

Ui a change is implomented 10 your setup for a sanvice on an incremental
basis, ihal change supplements (35 an addion, delstion of modiication), but
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does not repiace, (ve information in your selup for thial sevica, Ror example, il
an mtrersantal servica profile indicates thal K adds a new authorized uger for 9
garvice, atl exdting sulertaed users for hat service conlinue to be authotized
users unisss you speciically request hat we delele ane of more of tham and
that deleSon Is reftecied & 2 separate service profile thal you confirm {in a
manner apcepiable 1o us).

i a change I3 implamanted to yowr selup for 3 service on a complsls

replatement basis, the Tnfonmakion identifed in that service profie complelaly |

rapiaces the infonmation in your seiup for hal s2evica, 10 the extent indicated in
that service profle. hMmgard irfaration can be completaly reptacad
{a) only for the accowns) identified on e sanvice profiia, (b} only for the
combination of the account(s) and tinked faxiure(s) of the service identified on
{w servics profila of {c) for 8N aceounts using the Service.

For exampla, if a serviae probile indicatas thal it compleisty replaces all of
your previous sendce profiies for 3 service with respect (o fhe acoounifs)
jdeniliNied b that s&rvica pofile, then only tve authorized users identified in that
servica prole ars autharized (o use the service wilh respect to the identified
acoouns). However, nong of your sarvioe profiles for athar acoounts using
{hat service are affected and 3 authori2ed vsers listed on them condnug 10 be
sutharized ugers with respect 10 those olher asoounis.

Atemalively, T a service rofile indicales that i complelsly replaces ali of

your previous senvice pralies for the combinaion of s account and lockbox
imudmmummﬂn,mmuwmmewmopuummw
in that service profle wl be providad with respact fo the comblnalion of the
Jdenifiad accound and lackbox. However, noae of your service profles for olher
combinations of atooums and lockbowas for that sevvice are alfected ang Al
lmsgne dafivery oplions selected in them will conlinue to be provided with
resped 1o those other coivwhinafions of acoounts and lockbares

Fladly, # a service profie Indicates that (| complately repiaces 3l of your
previgus darvice profies R g senvica, then only the oplions idensfied in thal
eaivice profile will apply with-respact (o any of your accounts using that satvice.
None of your previous sensée. proiles for that service are effeciive and none of
the opiions idenified on e will apply with respect to any of your accounts
using the senvice.

We may refuse (o acopepl ietiers, e-malls o other forms of communication
that inelruct 15 10 cheage yaur sefup Kar 3 sexvice if those nsirlclions are of the
lyce rehettod on & seevice paofle. However, you agree thal we may (al our
option}-accept an s-malf that purparts i be from one of your authorized signers
and that nstructs us o delate one or more accounts (rom pour setup for a
tervice withoul tequiiing you 1o confrm o servics profite reflscting thal
instrickon,

gs. You consan 1o (he use of electronic

recorc dd Sghtures WA e 1 your e of e serdces. Withoul Britng
fhas typas of electronic signatures we may accep!, you agres thal, if we eiect {al

ATTEST:
Clork
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0w opéion) to send 8 service profie D you 28 an BBachmend tn an e-mail
message, you (a) will be deemed (o have confmed thal sendoe prollie is
corract # we receive an e-mad massage b that alfeet thal parhors I be fiom
one of your authorized skinees, [b)adopl thal e4mel messape as yaur
elecionic signaiure with the inteat to sign that service proflis and (¢ will be
bound by thal service profile ko the same exiant as I one of your authorized
ssgnershadpmeu,sigmdmdwinous

Regeio 2 Bound. By sigrieg
mtmm&memwﬁnammq wxadunwbdgehﬂm
have received (or have been given electionic access, induding the necessary
password, 10} a complele copy of, and hal you have read, onderstand and
agree to be bound Oy 8l provisions of our treastery managemen| lenns and
condilions (indyding, wilhoul kmilabion, those thal (2) Bmit our lizblity %o you,
{b) obifgade you to indemnify us, (c) susthorize us W rely on sutharization
codes, (d) waive the right to ¥ jury trial and (e} require binding srbitrstion)
in the fotm and wilh the content then posied on the ideniified website (a3 wa
may update shem from tme to fime) with rospect to your use of all Services.

Sionature. This master agrasment has besn signed and delivered (which
you agree may be by facaimiie or e-mall sMachmenl) on yow behalf by the
person whosa naing {5 printed below. That parson represents and warramts (0
us that he or she is one of your authorized signers and (hat you have tzken i
action required by your organizalioni docurnents o authorize him of her to sign
and deliver this magier agregment (and any ofher documents we may require
wih raspect lo the semvices) on yow behalf. The agreement complasely
rmplaces any olher ones you have given us in (he past with respect b the
services, excepl thal any instruclions you have given us under any such pesl
agresments continua 16 s aflective unill rapiacad or dedetad in accondance wilh
ihe agreement {inciuding, withoud limilation, thiough @ senvicn profile or an
implementahon/selup temn).

Cliant Hame-

Autharized Signer:

Priod Name: Carlos Hermandez

Print Tille:

i Hle Mavor

Addoess: 501 Palm A
Hialeah, FL 33010 =

E-Mail ]
MayorHernandez@hialeahfl . gov

Phone
305~883-5800

Fax:
305-863-2837

Date:

April 11, 2012

Approved as to form ana
iegal sufficiency:

Fppteimr gﬁ@w ‘
Willam W, Gladinic



Council Members
Carlos Hernandez
Mayor Jose F. Caragol
Vivian Casals-Mufioz
Katharine E, Cue-Fuente

Paul B. Hernandez

Luéiuﬁglgcz:l:imem Ci ty O f Hialeah Lourdes Lozano

Isis Garcia-Martinez
Council President

October 16", 2014

Mr. Steve Leth

SunTrust Bank

8699 NW 36" Street, 2™ FL
Miami, FL 33166

RE: SunTrust Bank — Extension of Banking Services Agreement

Dear Mr. Leth,

Please accept this as an authorization to extend the City of Hialeah Banking Services Agreement for one
additional year, effective October 1, 2014 to September 30, 2015, with the same negotiated fees and
services as agreed upon and approved on March 20, 2012.

With this extension, please change the account{s) from Municipal NOW to Public Funds Advantage
NOW. The Public Funds Advantage NOW will allow the City to offset service charges with balances and
earn interest on excess balances, maximizing earnings on available funds.

Sincerely,

Please indicate acceptance: YES: NO:

Signed: Print Name:

501 Palm Avenue, Hialeah, Florida - 33010-4719
www hialeahfl.gov



